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The year ended with rising stock markets. The Nasdaq Stockholm was at the top while the SEK
remained weak. The news flow has been dominated by the spread of Omicron and the severity of
the disease that follows for those who become infected. The market seems to interpret the situation
that the mutation is very contagious, but that the symptoms for those affected are relatively mild, at
least for the vaccinated. Sweden followed several other countries and introduced stricter restrictions,
something that affects the already hard-pressed entertainment industry.

From the central banks, tapering or reduced asset purchases were announced at a faster pace than
previously communicated, both from the Fed and from the ECB. However, the message was already
expected and did not cause any major market reactions.

Finally, inflation remained in focus and will most likely stay in focus during 2022 as well.
H Equities Interest bearing

Monthly performance (%)
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