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Monthly Comment April 2019

In April, stock markets performed strongly. Some positive statistics, such as better than
expected GDP growth in the US, pushed markets higher. Continued optimism about the
trade negotiations between China and the US provided additional support.

First quarter results were positively received despite relatively high expectations after
this year's strong stock market development. For the Swedish part, industrials mainly
delivered better results than expected.

Both the ECB and the Riksbank left the interest rates unchanged. The Riksbank does
not plan any new rate hikes until the end of 2019 or early 2020 and will also continue
with quantitative easing. The krona dropped further on the announcement.
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